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Variables S coefficient 6 coefficient Direct Effect Indirect Effect Total Effect
X1 3.83*** -0.80 3.99*** 1.41%** 5.40***
(0.23) (0.52) (0.24) (0.51) (0.61)
X2 0.40*** -0.07 0.41*** 0.17 0.59
(0.13) (0.25) (0.14) (0.42)*** (0.52)
X3 0.96** 1.39** 1.32%** 2.95 4.27***
(0.44) (0.66) (0.47) (1.14) (1.42)
X4 0.57*** -0.60*** 0.51*** -0.58** -0.08
(0.11) (0.17) (0.12) (0.26) (0.33)
p 0.44%%*
(0.07)
154.40%**
(17.65)
Wald Spatial Lag Test 20.65***
Wald Spatial Error Test 31.58***
Hausman Test 16.58***
Observations 160
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